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National Trends



Composition of distressed sales by geography

Source: Campbell/Inside Mortgage Finance HousingPulse Monthly Survey of Real Estate Market Conditions May 2014
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Neighborhood stabilization: concerns over 

investor purchases of distressed properties

Source: Campbell/Inside Mortgage Finance HousingPulse Monthly Survey of Real Estate Market Conditions May 2014
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Financing for home purchases

Source: Campbell/Inside Mortgage Finance HousingPulse Monthly Survey of Real Estate Market Conditions May 2014
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Financing for Homebuyers─May 2014

3 Month Moving Average



Arizona Trends



Arizona’s unemployment rate at 6.8% for May 2014

Source: Bureau of Labor Statistics
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Arizona house prices continue to rise

Source: Federal Housing Finance Agency (formerly OFHEO)
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House prices improving in most  major metros

Source: Federal Housing Finance Agency (formerly OFHEO)
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Number of delinquent mortgages and foreclosure starts 

continues to fall

Source: Mortgage Bankers Association, National Delinquency Survey
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New housing starts are slowly growing
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Phoenix rents up: $809 for Q1 2014, vacancy 

rate down to 5%
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Source: Reis, Inc. Asking rent is calculated by first determining the average rent for each unit size, and then calculating a weighted 

average based on the number of units in each size category. 



Tucson rents up: $700 for Q1 2014; vacancy 

rate at 6%
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Source: Reis, Inc. Asking rent is calculated by first determining the average rent for each unit size, and then calculating a weighted 

average based on the number of units in each size category. 



Arizona Data Maps



Areas Affected by Concentrated Foreclosures
May 2014

Arizona Data Maps

Source: Lender Processing Services Inc. Applied Analytics & FRBSF Calculations



Areas At Risk Of Additional Foreclosures
May 2014

Arizona Data Maps

Source: Lender Processing Services Inc. Applied Analytics & FRBSF Calculations



Phoenix Data Maps

Areas Affected by Concentrated Foreclosures
May 2014

Source: Lender Processing Services Inc. Applied Analytics & FRBSF Calculations



Phoenix Data Maps

Areas at Risk of Additional Foreclosures
May 2014

Source: Lender Processing Services Inc. Applied Analytics & FRBSF Calculations



Oregon Data MapsTucson Area Data Maps

Areas Affected by Concentrated Foreclosures
May 2014

Source: Lender Processing Services Inc. Applied Analytics & FRBSF Calculations



Areas at Risk of Additional Foreclosures
May 2014

Tucson Area Data Maps

Source: Lender Processing Services Inc. Applied Analytics & FRBSF Calculations



The Rise of Single-Family Rentals in Arizona
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Single Family Rental Housing Stock in Arizona 
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Fig. 3 - Change in Rental Market Share by Units in Structure

2007 vs. 2012 (Arizona)

Note: Other includes mobile home, RV, boat, van, etc.

Source: American Community Survey, 1-year estimates

Decline in Multi-Family Housing 
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Fig. 4 - Change in Market Share of Single-family Renter-occupied Housing, 
2007 to 2012 (Arizona)

Source: American Community Survey, 3-year estimates

Percentage Change in the Market Share of Single-family Rentals
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Rental Vacancy Rates Rise 
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Housing Construction Update 



Metro Construction Breakdown 

Source: Prepared by Reis, Inc. 



Metro Inventory Details 

Source: Prepared by Reis, Inc. 



Inventory Growth Rankings Forecast

Source: Prepared by Reis, Inc. 



Question please contact Joselyn Cousins at 415 974-3281 or joselyn.cousins@sf.frb.org

Questions?
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